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It's time to sit down again and leaf through another issue of P-W. And 
we got a big issue for you again this time! The issue started out to be a half 
cent issue and wound up pretty well by giving equal coverage to the large cents 
too - so, everybody should be happy. 

There's lots to read, so I'm not going to delay you from doing so by ex- 
tolling all the material contained herein. There is one controversial article 
included - it tells of an electrolysis process for restoring old coppers. John 
Fettinger, the author, presented his article and demonstrated his method at a 
regional meeting held late in 1979 in the Connecticut area. Those who were 
present at the meeting were quite enthusiastic about the process. The article 
is presented here for your interest. 

Likewise, this issue contains the index for Volume XIII of P-W. It has 
been carefully prepared by our indexer and staff member. Chuck Funk; and 
to him, we are most grateful. It is a long and tedious job and a rather thank- 
less one at that - everybody seems to depend upon Chuck's index preparations, 
but no one ever thinks to write and tell him what a great job he did. This 
index differs from all previous ones, in that Chuck used a new system of coin 
numbering - C is used rather than the old Sheldon or Newcomb designations. 

A conversion table is included separately for converting the C-numbers to the 
Sheldon and Newcomb varieties with which most of us are more familiar. The 
C stands for "cent" and is in accord with current revisions of both the Sheldon 
and Newcomb texts . 

So there you are. Don't forget to keep your letters and articles coming. 
The May issue will be underway in preparation before you even receive this one. 
But we've held back no material - we'll need lots of comments and articles to 
make the May issue as good or better than this one - so we're counting on you! 

Don't forget the annual meeting to be held in Arlington, VA at the end of 
March. And for those of you who can't make it, we'll try to tell you about it 
in the next P-W. 

Until then .............. peace! 


Warren A. Lapp, M.D. 
Editor and Publisher 

and 

The Staff of PENNY-WISE 
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PROPOSED FOR EAC MEMBERSHIP 


The following persons have applied for membership in EAC and they have 
been declared eligible by the Membership Committee. Provided that no ad- 
verse comments on any particular individual are received by the Chairman of 
the Membership Committee before the next issue of P-W, all will be declared 
elected to full membership at that time. Chairman of the Membership 
Committee is Darwin B. Palmer, 428 Graham Road, Fort Sam Huston, Texas, 
78234. 

Glen R. Griffith, 9342 England Street, Westminster, CA 92683 
David Faxon, P. O. Box 688, Punta Gorda, P'L 33950 
Irving M. Ford, 331 2 Woodview Drive, LaFayette, CA 94549 
Frank A. Oakley, 2413 Pine Street, Galveston, TX 77551 
John W . Shape, 29150 - 39th Avenue, South, Auburn, WA 98002 
Jerry Maurantonio, 314 Hillsmere Drive, Annapolis, MD 21403 
Barry Kurian, 2209 Ocean Avenue, Brooklyn, NY 11229 
Thomas Bruce Hall, 12 Landsend Drive, Gaithersburg, MD 20760 
Howard Dean Wesely II, P. O. Box 3251 , Modesto, CA 95353 
Noel F. Marks, 515 Hemlock Lane, RD 5, Lebanon, PA 17042 
Frank R. Kovich, Jr., 129 Melrose, Elmhurst, IL 60126 

Mrs. Judy Davis, Rt. 1, Box 1 6-S , Palm Avenue, Ormond Beach, FL 32074 

John S. Philips, 4429 Bromley Lane, Richmond, VA 23221 

Roger F. Leafgreen, Jr., P. O. Box 33426, Northglenn, CO 80233 

Norman A. Henneberger, 689 Cumberland Avenue, Ghambersburg, PA 17201 

James Usewick, 152 San Juan Avenue, Albertson, NY 11507 

Daniel C. Tom, 2509 West 134th Circle, Broomfield, CO 80020 

Craig A. Whitford, 2082 North Canal Road, Rt. 3, Eaton Rapids, MI 48827 

M. Lloyd, 24700 Mason Road, Poulsbo, WA 98370 

Ralph Pfau, 870 - 7th Avenue, Sheraton Hotel #348, New York, NY 10019 

Don Shugg, 300 Rolling Oaks Drive #176, Thousand Oaks, CA 91360 

F rank L. Elmer, 2170 Bryden Road, Columbus, OH 43209 

Williams. Montgomery, 600 Jefferson, Suite 2002, Houston, TX 77002 

Eric R. Johnson, 1110 SW Clay, Portland, OR 97201 

Ted Micceri, 228 South Boundary, DeLand, FL 32720 

Dave Tuttle, 2607 Woodlirie, San Antonio, TX 78251 

Ray English, P. O. Box 4288, Archdale, NC 27263 

Raymond P. Stier, 363 Harding Avenue, Clifton, NJ 07011 

H. Lee Martens, P. O. Box 381 , Upton, WY 82730 

Stevan B. Dana, 4500 South 4-Mile Run #524, Arlington, VA 22204 

Frank W. Meyrath, 22 Landmark Lane, Pitts ford, NY 14534 

George L. Barber, Jr., P. O. Box 815, Jacksonville, TX 75766 

Bruce W. Lynch, 2905 Blue Robin, Herndon, VA 22070 

Eugene L. Bain, Box 132-A, Lynn Center, IL 61262 

Rhonda T . Lewis, 10 Shepard Road, Bloomfield, CT 06002 

Bob Thuemling , 1 1 82 West 8th Street, Lorain, OH 44052 

John Ellison, c/o Comsat, 999 N. Sepulveda #720, El Segundo, CA 90245 

Williams. George, 326 Queen Street, Apt. 1, Philadelphia, PA 19147 

Peter A. Ward, Howard Bbilding #303, Jacksonville, FL 32207 

REINSTATE: Enoch Blackwell, #209 
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1980 DROPOUTS 


Editor's note: EAC's treasurer, John D. Wright, has advised us that the 

following people have not renewed their membership for 1 980 and they will 
not be receiving this issue of P-W. If you are acquainted with anyone on this 
list and are able to ascertain just why he chose to drop his membership in 
EAC, the Editor would be most delighted to hear from you. In the first 
several years of EAC's and P-W's existence, I always was disturbed to see 
such a listing of drop-outs, even though many of the delinquent members 
eventually paid their dues and were reinstated. However, Dr. Sheldon and 
Mrs. Paschal would re-assure me that such losses of membership were to be 
expected - that people lost interest, developed other hobbies, didn't have 
enough time to actively participate, etc. Regardless of the cause, I am still 
concerned; and if P-W can change its format or make its issues more inform- 
ative or interesting, I would be delighted to hear about it. 


Carl A. Anderson 
Bob Bauer 
Ste\/e Berman 
Danny Best 
Douglas Bourque 
Thomas J. Boyle 
Larry Briggs 
Thomas P . Caloz 
Paul M . Carter 
Pete Deitsch 
Michael Elliott 
David R . Enlow 
Michael S . Redder 
Matthew J . Firmin 
Helene C. Fischer 
Larry Forte 
Thomas Gemmell 
Charles E. Gifford 
Lewis W. Gregory 
Richard Gross 
Robert D . Hatfield 
Donald Hulsey 
Charles R , Johnson 
Mike Jones 
Daniel F. Joseph 
Fulton Keagle 
John King 
John C. LaFlash 
Barton M. Leaf 
Gary F . Leans 
Mark Ludwig 
Michael D . Martin 


Leonard Massa 
Robert W. Miller 
W. E. Mooney 
Willis C. Mullan 
Paul H . Munson 
E . A. Pilla 
Kenneth D. Pines 
David Rego 
Bobby G . Rice 
Joseph Sabatasso 
Kenneth D. Saville 
Sonya Schaffer 
David Schmall 
Robert Schuman 
Frank Simon 
James Skalbe 
Daniel S . S m ith 
Ellsworth C. Smith 
David Stagg III 
George T. Stewart 
Jackson Storm 
Michael Teal 
Faye T erry 
T imothy T oy 
Ken W . Viets , Jr. 
Gary Werner 
Irene D. Wetherby 
Bob Wildman 
David J . Wnuck 
Kenneth Wolfgram 
Stephan Wolter 
David R . Youberg 
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ON QUANTIFYING ’WEAR" 

Frank H. Stillinger 

In the January 15, 1980 issue of PENNY-WISE, Stephen Kahler discussed 
the relationship between wear and grade. Under the stimulation of his inter- 
esting essay, I felt that it would be appropriate to add a few thoughts of my 
own on this important subject. 

I believe that further understanding hinges upon the acquisition of some 
basic and quantitative empirical data. Specifically, weights and grades 
should be correlated for selected coins of given type. Presuming that Kahler's 
"wear" is proportional to weight loss, the results either would confirm the 
validity of his formula g = kw- x relating grade (g) to wear (w) or would suggest 
a more suitable alternative. 

With the passage of time since their minting, coins in circulation drift 
downward in grade as a result of mechanical abrasion and various chemical 
processes. The phrase "honest wear" refers primarily to the former, with 
only a minimum of the latter. Chemical modification of the coppers includes 
toning, of course, but in its more pernicious forms involves corrosion which 
leaves surfaces pitted, rough, and even displaying adherent verdigris. These 
unfortunate chemical degradations are a distracting and complicating influence 
insofar as wear-grade correlation is concerned, so that coins having thus 
suffered from them ought to be eliminated from consideration. Similarly, 
coins with major grade- reducing bumps and gouges need to be rejected. Only 
choice coins in any given grade should be examined, i.e. those coins with 
smooth, clean surfaces exhibiting just "honest wear". The amount of metal 
which these select pieces may have lost, reflected simply by weight reduction, 
offers the most obvious arid natural measure of wear; and most importantly, 
this measure is precise and quantifiable. The basic issue then is what rule 
relates weight loss to grade. 

The weights of uncirculated coppers in various designs and denominations 
are listed in the RED BOOK. For example, the Draped Bust large cents are 
listed as weighing 10.89 grams. In naive principle, such uncirculated weights 
could serve as a starting point for tabulation of weight losses. But surely 
planchets supplied to the Mint on different occasions had different sizes and 
alloy compositions, and therefore were somewhat variable in weight. To 
eliminate as much of this uncertainty as possible, it would be prudent to con- 
sider just one die variety of coin at a time, with the reasonable expectation that 
just a single set of relatively uniform planchets was involved. 

Furthermore, different die varieties wear differently. Tom Mobley's 
recent book on the 1 794 cents clearly stresses this point for that particular 
group. Similarly, rim differences within the subsequent series of Draped 
Bust cents influence the location of heaviest abrasion, which in turn might affect 
the relationship between grade and weight loss. Once again the advisability for 
examining coins of just one die variety at a time clearly emerges. 
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Perhaps two dozen pieces of any variety chosen for study ought to be 
accumulated, spanning the entire range of grades if possible. Utilizing 
common varieties would be wise to assure availability of a reasonable number 
of coins under the restrictions noted above. Among the Liberty Cap cents, 
the S-24 or S-76b might be good choices for study, while the S-184, S-224, 
or S-258 might be suitable for the Draped Bust cents. 1 imagine that some 
future EAC gathering could provide an appropriate occasion at which to 
assemble qualifying pieces from different owners . 

Electronic balances with digital readout are now available which would make 
the weighings quick, convenient, and accurate. A graph showing weight versus 
agreed-upon grade could then be constructed, with one point plotted for each 
coin examined, in spite of some inevitable scatter, I suspect that the set of 
points on the graph would describe a relatively smooth and simple curve. It 
remains to be seen whether or not that curve is consistent with the Kahler 
formula. 

The outcome of such a quantitative study of the type described should be a 
significant contribution to coppers numismatics . It might even help to maintain 
the long-term stability of grading standards. I hope that sufficiently wide- 
spread interest for such a project will be forthcoming to assure its eventual 
execution . 

************* 

COIN PHOTOGRAPHY 
Bob Gill 

Perhaps it might be interesting to learn how our members photograph coins. 
There really is quite a lot to it, depending on how it is done. 

I like color photography for my own use. Believe it or not, but color print 
film has a lot more latitude, exposure-wise, and is thus easier to use than 
black-and-white film. The same color negatives can be used to make black- 
and-white prints if publication reproduction is required. 

I use a 35 mm. Minolta SLR camera with a special macro lens. The camera 
is mounted on a copy stand. No special exposure calculations are necessary - 
just line up the needle and shoot! Lighting is no problem - I often move my 
whole outfit outdoors or I use incandescent lights with an 80A filter for color 
correction . 

My method is quick and about foolproof, but probably could stand a lot of 
improvement especially when converting for publication use. The pictures which 
I took for Bill Snyder's article in the last issue of P-W aren't really as good as 
they could be, but coin condition does make a lot of difference too. 

(Editor's note: the above item is excerpted from a personal letter to me from 

Bob Gill. It was my opinion that the plates for Bill Snyder's article turned out 
exceptionally well in our last issue, and I thought that Bob's comments on how 
he took the pictures warranted being reported in P-W. Perhaps some other 
EAGers who do coin photography might want to tell about their experiences or 
methods for publication in future issues.) 

************* 
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THE EARLY CENT REVISION UPDATE - PART 8 

Denis W. Coring 


Several corrections on Johns Hopkins - Garrett coins; 


1 793 

C-1 3, S— 8: 

change 60 to 55+ 

1 794 

C-1 6, S— 31 : 

change 60 to 55 

1 795 

C-10, S-S0: 

change 1 5 to 1 2 

1 801 

C-6, S-216: 

change 60 to 55 

1802 

C-1 7, S-239: 

change 55 to 50 

1 799 

C-2, S-188: 

change 25 to 35. 


A miracle has been worked 
with this coin; virtually all of the reverse (and obverse) verdigris has been 
removed, leaving behind a full 35— coin. .An exact tabulation of the top 
1 799/8 's will appear in the next issue of P-W , 

New discovery, reliably reported: 1800 C -/, S—194, MS60/65— . 


1802 


C-1 . S-225 R3 Basal $2.75 65-65-65-60-60-60 . 65- Pros key- 

Hines; 65-ANS; 65-Merkin 9/74; 281; 60’s-Helfenstein 24, 

REN 539, new. 

C-2. S— 226 R3 Basal $2.50 65-65-65-60-60-60 . 65-Masters; 

65-Gaskill; 65-Newcomb 339; 60's-REN 541, ANS, new. 

C-3 . NCI R6~ Basal $30, 50-30-20-15 (6). 50-new; 30-list ed; 

20-new; 1 5's-Hines , Dupont 352 and 353, several new. 

C-4. S-228 R2 Basal $3.50 65-65-60-60-60-55 (2). 65-Sloss 62; 

6 5 - P ros key- H in es ; 60- REN 544; 60-new; 60-new; 55's-Helfen- 
stein 25, 'TAD' 62. 

C-5. S-227 R3- Basal $2.50 65-60-55-55-50 (3). 65-Wurtzbaeh; 

60-Stack's 1/69; 181; 55-Green; 55-Stack's QTC; 50's- 
Thurlow 239, Stack's 4/77; 1067, listed. 

C-6. S— 229 R4- Basal $3.00 65-65-60-45-45-35 (54). 65-Proskey- 

Hines; 65-ANS; 60-new; 45-NN 50: 1 1 84; 45-Freeman 1 1 47; 

35 's— several , including French 2/59: 1375, Gas kill , ANS. 

G-7. NC2 R7- Basal $75. 50-20-20-10-7-7-6-5-3. 50- ANS; 20- 

list ed; 20-reliably reported; 10-Peters 11/74: 2640; others- 
7, 7, 6, 5, 3 (NN 39: 437). In addition, a 20-coin and an 8-coin 
have been reported but not confirmed. 

C-8. S-230 R1 Basal $2.50 65-60-55-50 (3+). 65-listed; 60- 

REN 545; 55-Raymond 2/47: 89; 50's-Ryder, several listed. 

C-9 . S— 231 Rl Basal $3.00 65-60-60-60-60-60 . 65- Pros key- Hines 

60 's-H elf enstein 27, 'TAD' 64, Sawicki I: 605A, two new. 

C-1 0. S-232 Rl Basal $2.50 65-60-60-60-60-60 . 65-Mathewson; 

60's-REN 547, Williams 194, ANA *76: 245, HKD 1906, new. 
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C-11. S-233 R3+ Basal $2.75 65-60-55-40-35-35. 65-Newcomb 

362; 60-ANS; 55-ANS; 40-Newcormb 364; 35's-Kissner 350, 
new . 

C-12. S-234 R5- Basal $6.00 70-60-60-50-45-45 . 70-Newcomb 

366; 60-ANS; 60-Clarke; 50-ANS; 45 *s -Dupont 384, ANS . 

C-13. S-235 R4+ Basal $4.00 70-65-60-55-50-45 (2). 70- 

Newcomb 370; 65— Dupont 385; 60— ANS; 55— Sloss 71; 50— REN 
551 ; 45 's Newcomb 368, Green. 

C-1 4. S-236 R1 Basal $2.50 65-60-55 (6). 65-Ryder; 60-Hines- 

Ryder; 55's-ANS, REN 552, Sloss 73, Garrett 105, several 
others . 

C-1 5. S-237 R2 Basal $2.50 65-60-60-60-55-50 (84). 65-Green; 

60- REN 553; 60-ANS; 60-new; 55-ANS; 50-many, including 
four in ANS . 

C-1 6. S-238 R5 Basal $6.00 40-35-35-30-20 (9). 40-Wurtzbach; 

35-new; 35-ANS; 30-new; 20’s-Newcomb 380, Warfield 344, 
Hines, Kissner 355, Ruby 591 , REN 554, RARCOA 5/74: 908, 
Kelly 4/57: 87, new. 

G-17. S-239 R3 Basal $2.50 70-60-60-55-55-50 (3). 70-Proskey- 

Hines; 60-S tack's 5/75: 563; 60- AAA 2/76: 1074; 55-listed; 
55-new; 50-several, including Garrett 106. 

C-1 8. S— 240 R44 Basal $4.50 45-40-40-30 (4). 45-new; 40-listed; 

40-Holmes 1429; 30’s-Merkin 10/73: 327, Proskey-Hines , ANS, 
new . 


C-1 9. 


G-20 . 


S — 242 R3— Basal $2.50 70-60-55-55-50-50. 70-Proske^- 

Hines; 60-Newcomb 391 ; 55-listed; 55-listed; 50’s-NN 50: 

1 207, new . 


S-241 R1 4 Basal $3.00 65-65-65-60-55 (3). 65-Proskey- 

Hines; 65— Masters 151; 65— REN 557; 60— new; 55's— Gaskill, 
two new. 


(To be continued.) 
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FREE 

A monthly Large Cent Price List - 
Featuring over 150 Lots from 1793 
Chains to 1857’s. Competitively 

priced and correctly graded. 

ASHBY’S BEST COPPERS 
P. O. Box 20403 
Indianapolis, Indiana 46220 
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The following item was found and sent in by Tom DeLorey and is reprinted 
just as it appeared in THE ELDER MONTHLY for April, 1907. Our thanks 
to Tom for bringing it to our attention. 


tZPf )t Jfa it on ifje Cent 5 


TOje Jfa xr €>u tPje Cent 

Mrs. Sarah Longacre Keen, who lived and died in Philadelphia, 
came nearer being the cjueen of the American mint than any woman 
who ever lived. With the exception of Queen Victoria, whose image 
was engraved on every coin of the British and Indian empires, Mrs. 
Keen was first in the number of her metal photographs. Her face as 
a girl'of twelve summers is to be seen on every American cent -issued 
since 1836 from Uncle Sam’s coin factory. 

It is usually assumed that the face on the head side of the copper 
is that of an Indian, but a close look will reveal a Saxon profile./ Just 
borrow a cent and look at it. The setting is that of an Indian. 

Between 1828 and 1840 James Barton Longacre was chief engraver 
in the Cnited States mint in Philadelphia. In 1835 a competition 
was opened for sketches and engravings for the tiew copper cent that 
was to be issued and which has since been in service. There were over 
a thousand designs offered. The prize was a good one. Longacre 
racked his brain for some original and singular design that would 
strike the judges, but for months he failed to satisfy himself. 

One morning a number of Indians, with their chief, who had been 
to pay their respects to the great white chief in Washington, came to 
the city and were shown through the mint. They were introduced to 
the white chief’s picture maker, who was just then showing his young 
daughter Sarah the great concern. The old chief was attracted by the 
sweet faced maiden and her interest in his feathers and paint. She 
childishly wondered how she would look in the feathered headgear. 
This was told the chief, who solemnly divested himself of the feathers 
and had them placed on the girl’s head. The effect was so striking 
that the father took time to make a sketch of the picture, finishing it 
afterward for his own amusement. 

At the last moment of the period given for sending in engravings 
he bethought himself of the possibility of the combination of Indian 
feathers and Saxon sweetness. He got it in, and much sport was made 
of the child at the time in the city because of the incident. The 
sketch passed through the seventh sifting and finally reached the last 
round. By one vote it won, and ever since Sarah Longacre’ s young 
face has served for the humblest of coins, than which no single coin 
in the world has such tremendous circulation.— Detroit News Tribune. 
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AN ELECTROLYSIS PROCEDURE FOR RESTORING COPPER COINS 

John C. Fettinger 

As hucksters of MS63 +++ gem silver dollars continue to hustle for every 
buck in a carnival-like atmosphere, it becomes harder than ever to remember 
a time when coin collecting was fun. Today's frenzied level of activity by 
investors and speculators in the gold and silver markets have had a serious 
impact on the early coppers. The price of high grade Colonials and large 
cents continue to escalate, and it becomes increasingly difficult to find nice 
material available outside of the auction market. 

I must admit that on occasion, when my patience was at low ebb, I have 
allowed myself to be victimized by these factors; and I have paid a premium to 
obtain a particular large cent variety. However, these infrequent lapses of 
prudence have been adequately counter-balanced by my good luck in restoring 
dirty, encrusted coins which were purchased at substantial savings. It is 
amazing what can be accomplished through a little careful restoration. I have 
acquired several attractive pieces by this means. 

1 find great satisfaction in taking an early copper which has been cLeaned, 
bent, crusted with verdigris, maltreated through improper storage, or other- 
wise exposed to the ravages of time and restoring the coin to an appearance 
consistent with its true grade. Although I feel that it is completely dishonest 
to smooth pitted surfaces, sharpen design details, or otherwise attempt to 
improve the coin's grade level, I see nothing wrong with efforts to restore a 
coin to its full potential. If you feel this is wrong, there is probably nothing 
that I can say which will change your mind. However, if you have on occasion 
attempted to clean a coin (as have most of us) and you were less than satisfied 
with the results because the coin ended up looking cleaned or artificial, then 
you might wish to try the restoration technique outlined below. 

1. MATERIALS REQUIRED ARE AS FOLLOWS: 

A. Six volt cell battery 

B. Copper strip. This should have a surface area (facing coin) approxi- 
mately 2 to 3 times greater than the coin area. 

C. Device to hold the coin, e.g. alligator damp, wire basket, etc. 

D. Insulated copper wire, to be used to connect the battery terminals 
to the anode and cathode. 

E". Copper sulfate solution (CuS0 4 ). This can be obtained by dissolving 
copper sulfate crystals in hot water or you can use commercial 
algicide solution which contains copper sulfate and is available at 
any swimming pool supply company. 

F. Glass jar. A small jar is preferable because less solution is 
required and is easier to control. 
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2. APPARATUS ASSEMBLY : 

A. Fill glass jar with copper sulfate solution (electrolyte) to sufficient 
depth so as to completely cover the copper strip (anode) and coin 
(cathode) when immersed, 

B . Connect positive battery terminal and copper anode with wire and 
completely immerse anode into copper sulfate electrolyte. This 
works best if anode is bent into a curve to fit the jar radius and is 
fastened to the side of the jar in some manner,. 

C . Connect negative battery terminal and coin-holding device with wire 



3 „ ELECTROLYSIS PROCEDURE; 

A, Place coin (cathode) into holding device and immerse same completely 
in the electrolyte solution, with the surface to be restored facing the 
copper anode . 

B. Small bubbles will gather on the copper anode and coin and the bubbles 
will rise to the surface of the solution . If this does not happen soon 
after immersion, check for bad connection or weak battery. 

G„ After a short period of time (ranging from seconds to minutes depend- 
ing upon the battery strength, electrolyte strength, anode condition, 
etc . ) : 

a. the copper anode will begin to turn green and darken 

b. the coin will become lighter in color. 

D. Caution should be exercised not to leave the coin in the solution too 
long. Otherwise, there is a strong likelihood that the surface of the 
coin will become electroplated with copper (copper-plating may even 
take place over deposits of dirt and verdigris). 
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E. Each time that the coin is removed from the electrolyte for examina- 
tion, it should be rinsed thoroughly in water and then dried with a 
soft cloth. Much of the hardened deposits of dirt and verdigris which 
were on the coin's surface will gradually soften sufficiently to be re- 
moved with the use of acetone and a Q-Tip and/or brushing with a 
very soft brush. 

F. Care must be taken not to carry the process too far. Discontinue 
the procedure when the coin changes from black to a chocolate brown. 
Processing beyond this point will result in electro-plating the coin 
surface, thus changing the weight and/or requiring retoning. 

G. It is also important to keep the copper anode clean and free of copper 
sulfate deposits at all times by wiping the anode with steel wool. 
Likewise, the copper sulfate electrolyte solution should not be used 
when it becomes dark or cloudy. Failure to follow these rules will 
eventually slow down the action and will result in discoloration of the 
coin as the copper sulfate redeposits itself on the coin's surface. 

H. Since only one side of the coin is processed at a time, it is best to 
alternate the obverse and reverse direction which the coin faces the 
anode during each submersion into the electrolyte. In this manner, 
both sides will receive equal treatment and remain the same color. 

I. If one side of the coin is darker and dirtier than the other, longer 
treatment may be required. Under such circumstances, it might be 
wise to mask the surface with wax or tape where no further processing 
is desired. Otherwise, these areas may become copper-plated, while 
you are still working on the other heavily-crusted section. 

J. Do not attempt to remove dirt from the pitted areas when the surround- 
ing surface begins to turn copper-colored, indicating proximity of 
coin's base metal. Continuation of process beyond this point may 
change coin's weight, the coin will have to be retoned, and the pitted 
areas will remain pitted after restoration . 

K. The most important element of this process is TO LEARN WHEN TO 
STOP! You cannot turn an EF or AU coin into an UNO. coin! Aside 
from the apparent wear on the high spots, the coin will lack a cart- 
wheel luster and will look phony. REMEMBER: you are trying to 
restore the coin by removing disfiguring dirt and verdigris encrustations 
so as to improve the coin's overall appearance, NOT to raise the grade 
level . 


CAUTION ! 

This procedure is recommended only for copper half cents and large cents. 
Although electrolysis may work successfully on copper Colonial coins, the 
quality of copper and/or impurities in these early pieces make the process a 
risky and un recommended experiment at best. While it has been suggested to 
me that this procedure also might be used for silver coins, substituting a silver 
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bar for an anode and using an electrolyte solution of silver cyanide, I have not 
tried it and have no recommendations with regard to this possibility. 

Once the coin has been restored, I apply a very small amount of paste wax. 
Then, using a soft brush, 1 buff each side of the coin until a beautiful chocolate 
luster develops. 1 then dip the coin into acetone to remove the excess wax, 
wipe dry with a soft cloth, and buff again without further wax application. After 
the coin is allowed to stand and air dry for a few days, 1 give it a final brushing. 
This helps to develop a lovely, brown, long-lasting patina which brings out all 

of the coin’s beauty. 

If you feel that this technique is just another cleaning method and, from a 
purist standpoint, should be outlawed from numismatics, you won’t hurt my 
feelings any if you discard this report into the junk box where you throw your 
old coppers believed to be beyond redemption. Who knows? - perhaps, some 
day both the junk coins and this essay will be found by some reckless adven- 
turer who will restore one of your discarded pieces into an NC R8 whose 
existence was previously unknown. 

************* 

TOM MORLEY LOSES GARRETT SALE COINS AGAIN 

Tom Morley, who left 14 large cents purchased at the Garrett sale in a 
NYC taxicab while travelling to Kennedy Airport and then got them back through 
the honesty of the cab driver, has lost them again. 

On January 8, while he and his wife were attending church, a burglar broke 
into his safe at home and stole the coins. 

The following represents the list of coins purchased at the sale: 


1 794 

S-20 

in 

G4 

1 794 

S-64 

in EF45 

1 794 

S— 25 

in 

VF30 

1 795 

S-80 

in FI 2 (Jeff. Head) 

1 794 

S-30 

in 

EF45 

1 796 

S— 84 

in AU55 

1 794 

S— 41 

in 

VF30 

1 798 

S-1 73 

in VF20 

1 794 

S-44 

in 

AU50 

1801 

S-221 

in VF20 

1 794 

S-46 

in 

VF30 

1803 

S— 261 

in VF30 

1 794 

S— 60 

in 

AU50 

1817 

N-1 6 

in AU55 (1 5 stars) 


If you should have any knowledge of any of the coins being sold or offered 
in your area, I am sure that Tom or the Cocoa, Florida police would be most 
delighted to hear from you. 

************* 

Editor's note: The March 5, 1980 issue of COIN WORLD, received just as P-W 
was about to go to press, reports that Tom Morley had some other large cents 
stolen from his home on January 8 but the Garrett coins were not included. We 
have not received any communication from Tom one way or the other, nor was 
COIN WORLD able to personally contact Tom to confirm its story. However, 
we'll try to have some additional information available for you in a future issue 
of P-W . 

************* 
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REACTION TO THE GARRETT SALE 
James K. Norwood 

The following is my reaction to the Garrett sale and after reading Tom 
Morley's comments in the January issue of PENNY-WISE. 

I was not able to attend the Garrett sale; but, hoping to purchase at least 
one or two lots from the many fine large cents being offered, I submitted a 
mail bit. for several lots. I knew that competition would be fierce; but I had 
no idea, until I received the list of Prices Realized, that I realistically had 
only two chances of winning any bids - and those were "slim" and none . 

All kidding aside, the publicity of the sale and current economic events 
including the recent spiraling price of gold which drew many investors into the 
coin marketplace as well as the flood of "investor-oriented" ads in the better- 
known coin publications should have been a tip-off to the average collector that 
the Garrett sale provided the perfect setting for runaway prices. 

Large cents were not the only series where extremely high bids were re- 
quired to capture certain coins; $11 ,500. for a MS60 1 803 cent can t top the 
$34,000. paid for a MS65 1813 half eagle - and in the Garrett sale, this 
example was not unique. 

Of interest to readers who may not have seen a Prices Realized listing of 
the Garrett coins, the list published on page 33 of the January 15, 1980 issue 
of p-w contained a few errors. The Bowers and Ruddy list indicated a sales 
price of $3,600. for Lot 93; $3,600. for lot 99; $3,000. for lot 120; and 
$750. for lot 130. 

I was very pleased to capture the MS60 1801 S-21 6 cent in the sale. I'm 
sure that I bid too high, but I consider the coin the highlight of my collection. 

I have been actively collecting for the past 18 years, and I feel that my success - 
ful participation in the historic Garrett, sale further stimulated my collecting 
interest. Although only a few (according to Tom Morley) EAC members 
purchased cents in the sale, I don't feel that the average collector in EAC is 
left "nowhere", as Mr. Morley put it. 

Where does the legitimate collector go from here? All of us look forward 
to the next "name" sale which offers large cents that can be acquired at a 
reasonable price. Certainly, we will surely be more selective - and we will 
be more content with a fewer number of high grade cents in our collection. 

************* 

JON HANSON Box 5499, Beverly Hills , California, 90210 or 

c/o New Netherlands Coin Co., Inc., 608 Fifth Avenue, New 'rorkCity 

NY 10020 

WANTED: United States half cents , including: Finest Knowns, 

extreme rarities, high Condition Census specimens, true mint. 

State examples prior to 1809, and an 1811 in GEN or true Unc. 

All correspondence cheerfully answered. Thank you. 

************* 
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GRADING DIFFERENCES ON LARGE CENTS At GARRETT SALE 


Denis Loring 


Denis Loring, who attended the recent Garrett sale, viewed all the Shelton 
cents prior to the sale. In some cases, he disagreed with the grade of the coin 
as stated in the catalogue. He has asked that his grading be noted where he was 
in disagreement with the grade published. Those lots in which he disagreed 
with the grade of the cent are listed below: 


Lot 


54 

55 

56 

58 

59 

60 

67 

68 

69 

70 
75 

83 

84 

85 

86 
87 

89 

90 

91 


B&R 

Grade 


60 

50 

4 

40 

63 

30 

30 

20 

25-30 
63 
20 
1 2 
45 
63 
63 
65 
40 
20 
65 


DWL 


B&R 

DWL 

Grade 

Lot 

Grade 

Grade 

55+ 

93 

20 

12-15 

50+ 

98 

12 

15 

7 

99 

60 

55 

35 

100 

8 

6 

60+ 

101 

20 

12 

25 

102 

45 

40 

25 

103 

40 

35 

12 

104 

50 

30 

25 

107 

60 

60- 

60+ 

108 

50 

50+ 

1 2 

109 

65 

65/60+ 

10 

111 

30 

35 

40 

112 

45 

40 

60 

115 

1 2 

10 

60 

118 

30 

25 

60+ 

121 

40 

35 

30 

125 

45 

40 

25 

127 

30 

25 

65/60++ 

******** 

129 

***** 

55 

55- 


A PRIZE TO BE OFFERED FOR BEST ARTICLE 


Bill Mani has offered a 1 958 edition of PENNY WHIMSY with dust cover 
as a prize to the author of the best article published in P-W during 1980. He 
says that the book is in excellent shape, although the dust cover is a little 
tattered around the edges. 

Accordingly, we plan to survey the membership in December, 1980 and 
will award the book to the author who gets the most votes for any article 
published in P-W during this year. The award will be made at the annual 
meeting in 1981 , although the winner need not be present to receive the prize. 

We hope that this prize may stimulate some of the members to donate material 
to p-w and to inveigle others to put down in print some of the ideas they ve 
been thinking about all these years. How about it? Will you be the winner? And 
our thanks to Bill for thinking of the idea and for furnishing the prize! 

************* 
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HISTORY OF U. S„ COINAGE 


A Review 
John D. Wright 

Dave Bowers has written another book — at six pounds, the biggest one 
to date „ In- THE HISTORY OF UNITED STATES COINAGE (as illustrated 
by the Garrett Collection), Dave has again done an excellent job of what he 
does best - the selection and arrangement of just the right blend of folk- 
history, scholarly research by the numismatic sagas of the past century to 
the present, nostalgia, superb photography of simply fantastic coins, a well- 
orchestrated selection of old prints, bills, pictures, and letters, with the 
amalgam of his own light discussion to meld all of these seemingly disjoint 
tidbits into a coherent cohesive, and a really enjoyable whole. It’s a history 
of sorts, it *s a storybook. It’s many stories under one cover. It's painlessly 
educational - the kind of a book you can browse for the pictures and read what- 
ever catches your eye, or take chapter— by— chapter without fear of boredom. 
For the seriously inquisitive, there's not only enough to whet the appetite, 
there's enough detail for a fully-satisfying feast. 

Dave's tour-de-force leads us through the history of coin collecting in 
America to the rise to prominence of the Garrett family and the coin collection 
formed by two generations of Gar retts over a 70-year period . Then begins a 
topic-by-topic coverage of United States coinage, progressing from the 
Colonial issues, Washington pieces, an abbreviated history of the U.S. Mint, 
a survey of the coinage at this mint, discussions of private and federal gold 
coinage, and an excellent chapter on the California gold rush. The book con- 
cludes with appendices containing interesting numismatic correspondence of 
the Garretts, an inventory of the Garrett collection, and the one indispensable 
reference tool most often overlooked - a complete index. 

This book, at $37., was claimed to have cost more to print and mail than 
its price. My dad was from Missouri, and I was raised a skeptic — but I've 
seen the book and I believe the claim. 

At nearly 600 pages (8^ x 11 size), with profuse illustrations, and 76 full 
page plates of superb coins (40 pages in color), Dave's newest book is a land- 
mark tome on U.S. numismatics which likely won't be equalled in this century. 
I consider it a bargain! 


************* 

JON HANSON Box .5499, Beverly Hills GA 90210 or New 

Netherlands Coin Co., Inc., 608 Fifth Avenue, NYC, NY 10020 

FOR SALE - SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes. 

$1 1 .50 per hundred; $65. per thousand - postpaid. 

************* 
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the colonial newsletter 


John D. Wright 

Do u .S . Colonials interest you? If not , skip this. Are you already 
familiar with CNL? If so, this blurb says nothing new to you. O therwise . . . 
why don't you consider The Colonial Newsletter (CNL) ? 

CNL is in no way affiliated with EAC, or vice versa. Our interests and 
theirs are adjacent, with some overlap. Since you are (I hope) familiar 
with EAC, let me present CNL by way of comparisons and contrasts. 



CNL 

EAC 

Year Begun 

1960 

1967 

Pages published 
through 1979 

774 

3,432 

Areas of Interest 

U.S. Colonials, 
related items 

U.S. large and half cents 
EAC gatherings, related 
items . 

Emphasis 

Research, with 
occasional fun 
along the way. 

Fun, with a fair share of 
research along the way. 

1 980 Dues 

$7, 

$12. 


Personally, I think that CNL is one of the better information-buys on the 
market today - if their field is yours. If you agree, drop a line and a check 
to Editor, The Colonial Newsletter, P.Q. Box 4411 , Huntsville, Alabama, 

35802. They also have copies of all CNL back issues. The entire set, includ- 
ing 1980 dues , can be had for about $60. 

************* 

WASHINGTON TOKEN IDENTIFIED 

In the January issue of P-W, we described a Washington token owned by an 
Alabama woman and asked if any one could identify it. EACer j om DeLorey 
provided us with that identification. 

The piece turned out to be a 1 9th century "Spielmarke" or game counter, 
and was listed in the TAMS Journal's "American Game Counters" supplement 
of December, 1972. The tokens exist in several die varieties and are reported 
to be fairly common. 

Tom furnished us with a photocopy of a page from that article, and the plates 
included thereon match up with the photographs furnished us of the token in 
question. 

Our sincere thanks to Tom for solving the mystery. Once again, EACers 
have risen to the task and proven their ability to identify numismatic Americana. 

************* 
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LONG TERM ERROR FOUND IN RED BOOK BY EACer 


In December, 1979, EACer Bob GUI wrote to EACer Ken Bressett, wno 
is the manager of Whitman Coin Products for the Western Publishing Company, 
Inc. Western publishes the RED BOOK through Ken's division. 


Bob wrote as follows; "I have been meaning to write to you for some time 
about, a self-perpetuating error in the RED BOOK. It goes back a minimum 
of ten years - as far as my RED BOOKS go back. At the top of page 64, you 
show an 1809 Classic Head half cent variously attributed as "circle inside 
zero", Cohen-4, Gilbert-1 , or Empire 56. Next to the obverse is the wron g 
reverse. The correct one would have the point of the highest leaf just to the 
left of OF. The reverse shown belongs to G-6, i.e. where the point of the 
highest leaf is almost midway between S and O. The Normal Date shown is 
the G-6, and I suppose that the reverse in the text was originally supposed to 
be paired with it. Evidently, the plates originally were pasted up in the wrong 

position . " 


On January 3, Ken Bressett wrote to Bob Gill, stating that, indeed, the 
plates were transposed and that he had never noticed it until it was called to 
his attention by a Dr. Baer several months before. The 1809 illustrations 
were originally taken from the Gilbert plates and were incorrectly positioned 
in the first edition of the RED BOOK. Dr. Baer and Bob Gill are the first 
people ever to call attention to the transposition in 33 years of publication of 
the RED BOOK. The proper adjustment will be made in future editions. 


Ken went on to tell Bob that the "little sisters" listings hopefully will under- 
go a general upgrading in the next edition. Many of the illustrations in the half 
cent section need to be replaced with better quality shots, he noted, and he has 
asked Roger Cohen and other EAC members to work on revisions. The results 
of the Garrett sale will also be contained in the next edition. Ken concluded his 
letter to Bob with "It (the half cents) is a delightful series which needs more 
attention and appreciation." 


Our congratulations to Bob Gill for having such a discerning eye! 


************* 


******************************************************************* ***J 


BUYING UNITED STATES HALF CENTS AND LARGE CENTS 


| We have a great need for better grade early and late date large cents and 
* half cents. Proper attributions and grading necessary. Please bear in 
mind that we are dealers and that the coins are for resalt,, 


You may 
Write for details con- 


ship directly to us for our offer or to our bank 

ceroing the latter method . 

FIRST COINVESTORS , INC. 
1 6 McKinley Avenue 
Albertson, New York 11507 


J************* ******* ************************************************** 


************* 
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WEST COAST EAC REGIONAL MEETING 


Dane B. Nielsen, D.D.S. 

Lovely 75 degree weather greeted more than twenty EAC members and 
friends to our regularly scheduled meeting held in conjunction with the Long 
Beach Coin Show. 


Those in attendance and signing the roster were: 


John and Mary Bergman 
Doug Bird 
Del Blanc 

Jerry and Sharon Bobbe 
Jack Collins 
Dan Demeo 
Art Kagin 
Julian Leidman 


Jim McGuigan 
Dane Nielsen 
Martin Oghigian 
Jeff Oliphant 
Max and Anita Phipps 
Phil Ralls, M.D. 

Bill Weber 

Gordon and Betty W rub el 


The program featured an excellent presentation on Condor tokens by 
Sharon and Jerry Bobbe. The genesis and general history of the subject 
were introduced and illustrated by a number of interesting specimens from 
their coin cabinet. We recommend the Bobbes* well-presented discussion for 
other chapters of EAC - and they will do it without any obligation on your part 
to buy! (Just kidding, Jerry - thanks again.) 

Discussion of the Garrett sate by Del Bland and Julian Leidman, the dis- 
covery of a beautiful new 1800 overdate in MS 60 (S-194), a pitch for the new 
numismatic bibliophile club, and some general looking-and-longing and 
occasional buying-and-selling occupied the balance of our time. 


Henceforth, we have decided to have an EAC get-together each Friday 
night at 7:30 P.M. during the Long Beach shows when they arrive in February, 
June, and October of each year. Consequently, meeting announcements will 
not be regularly mailed or submitted for PENNY-WISE in the future. So 
make your plans now to attend every time! 

************* 
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GRADING - PHOBIA 

How to Cope During the Numismatic Grading Crisis 

EACer Keith Seaver and his partner in SEATOL, Gerald Tollefson, have 
put together for their January issue of THE SEATOLer an excellent 40-page 
booklet on grading. The issue contains a number of mail interviews which 
were conducted with quite a few prominent numismatists such as Abe Kosoff, 

Q. David Bowers, Bill Fivaz, Robert Wilharm, and many others. These 
interviews provide the reader with many fascinating comments on tne grading 
of coins, the philosophy of grading, definitions, grading guides, and the like. 

r . Andrusko provides an interesting 2-page chapter on "Competition for 
Reputation", which refers to the problems of grading that may arise between 
dealers and patrons. Fivaz of NECA and Wilharm of CONE present some 
informative thoughts on error coins . 

EAC played a prominent part also in compiling the issue, with comments 
included from Dorothy Paschal, Walter Breen, John Wright, Herb Silberman, 
Doug Smith, Denis Loring, and Warren A. Lapp. Dr. Sheldon - both the 
man and his grading system — is analyzed in quite some depth. 

Altogether, the issue offers a good insight into the problems of grading 
and makes some suggestions as to their solutions. It's interesting reading on 
a cold winter's night. 

Keith Seaver informs the Editor that there are a few copies still available, 
which he will offer to EAC members for $5. a copy. You can get yours by 
writing directly to Keith Seaver, c/o SEATOL, Box 337, Portland, N.D. 

58274. 

************* 

HARD TIMES TOKEN RESEARCH PROJECT 

The series of Hard Times tokens, as catalogued by Lyman H. Low at 
the close of the 19th century, comprises large cent-sized copper issues of the 
dates 1833-1834, many of which are an imitation designwise of the contempor- 
ary large cent (particularly the Hard Times token issues of 1 837) . 

The undersigned is currently engaged in research in the series with the 
ultimate purpose in mind of publishing a revision and updating of the Low 
reference. I desire to receive information particularly on rare varieties such 
as Low numbers 2, 24, 26, 28, 41 , 42, 48, 50, 57, 70, 71 , 82, 85, 87, 88, 90, 
91, 102, 106, 108, 119, 139, 144, 146, 147, 149, 152, 157, 159, 160, 161, 

165, 166, 167, 168, 169, 170, 173, 174, 177, 178, 179, 181 , 182, and 183. 

In addition, I am particularly interested in historical information, early 
printed advertisements, and other ephemera relating to merchants who once 
issued Hard Times tokens. Further, I desire information on contemporary 
tokens of the 1833-1844 era not described by Low. Any information received 
will be gratefully acknowledged in the final project. 

Q. David Bowers 

Box 1 669 

Beverly Hills, CA 90210 
************* 
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BITS & PIECES 


John D. Wright 

1 . Interesting comparisons; 

Auction of October 19, 1979 - Kagin lot 91 2 vs Stack's lot 599. 

Auction of February 1, 1 980 — Kagin lot 1 89 vs Stack s lot 727. 

2. Our sympathy goes out to both Jim Coffey and T om Morley. We'll keep 
our eyes open for their coins, but it seems that Tom left one item off his 
excellent list of suggestions; 

DON'T KEEP YOUR COINS AT HOME ! 

In Tom's case, it would seem that national publicity can be a two-edged sword. 

3. First-year members of EAC suffer a 25 per cent drop-out rate from 
membership, as compared to well less than 10 per cent for all others com- 
bined . 

4. An Uncirculated 1847 cent can cost anywhere from $150. to $10,000. 

************* 

AMERICAN HALF CENTS 
the 

"Little Half Sisters" 

"The standard reference on U.S. Half Cents." 

Penny-Wise 3/15/72 

The interesting story of these "half sisters" of the large cent, with new 
material and interpretations from date in The National Archives. 

Fully illustrated with 192 photographs of all known varieties and the more 
well-known die states. 

Quick, easy and positive identification of the ninety-six known varieties. 

All members of the EAC should have a copy. There are many rare 
varieties that are worth from two to eight times catalogue. 

Regular price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 

Order your copy from; 

RogerS. Cohen, Jr., EAC #1 88 
P . O . Box 41 046 
Bethesda, Maryland 2001 4 

************* 
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MORE ON THE EAC SOUTH-CENTRAL REGIONAL MEETING 
HOUSTON, TEXAS - May 3, 1980 

The EAC region 6 meeting to be held during the Texas Numismatic 
Association Show (May 2-4) at the Shamrock Hilton Hotel in Houston, Texas 
is open to all EACers and potential EACers! Meeting date is May 3rd. The 
time of the meeting will be announced later and will be posted on the activities 
board at the Shamrock. 

Darwin Palmer will provide a slide-illustrated talk on "The Cents of 1 793 
and 1 794" . 

Feel free to bring your large cents (or pressings) for aid in attribution or 
grading, or just to share their enjoyment with others. 

************* 

HOUSTON HOTELS AVAILABLE FOR EAC TNA MEETING 

John Ward and Phil Van Cleave, who have been active in arranging for an 
EAC Regional Meeting in Houston at the time of the Texas Numismatic 
Association show in early May, have advised the editor that the show conflicts 
with the Offshore Technology Conference which will be meeting in Houston at 
the same time. Hence, hotel accommodations may be a little tight. If you plan 
to attend the TNA show or the EAC Regional meeting, it might be wise to make 
your hotel arrangements now. 

The TNA show will be held at the Shamrock Hilton Hotel. Other motels 
close by and less expensive include; 

Ramada Inn- Astrodome at 8700 S. Main Street, about two miles from the 
Shamrock Hilton. Tel: (713) 686—0346. Single $25.; double $39. 

Holiday Inn-Medical Center at 6701 S . Main Street, about two blocks from 
the Shamrock Hilton, but has standby reservations only. Tel: (713) 797-1110. 
Single $35.; double $40. 

Towers Medical Center Hotel at 2130 Holcombe and Main Streets, across 
the street from the Shamrock Hilton, but also has standby reservations only. 
Tel: (713) 666-1461 . Single $31 .; double $34. 

************* 
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A ’NEW' HALF CENT VARIETY 


Suggesting that the coin could be a ’new’ half cent variety, Cox Robert 
Crider has very generously gifted to the Editor for addition to his oddity 
collection an 1807/6 large cent shown below. 

Crider says that he obtained the coin 
several years ago at Canton, Texas which is 
the home of the "world's largest Flea Market" 
and the oldest flea market in Texas, having 
been held the first Monday of every month 
since the 1890's. Crider says that he saw the 
coin in the display case of a regular flea- 
market -type coin dealer and persuaded the 
dealer to give it to him. The past history of 
the coin is unknown - the dealer discovered it 
in a lot of coins which he had purchased at 
wholesale. 

Crider wrote the Editor as follows; "The coin fascinated me - having no 
knowledge of metallurgy, I couldn't (and still can’t) figure out how this break 
could occur to a struck coin after years of wear. The edges of the break are 
not worn, and there are no 'stretch marks', thereby indicating that the break 
occurred long after the coin had received its heavy wear. My first thought was 
that the coin had been in a fire, but the coin's color doesn't bear this out. I 
suspect that the coin is an example of a planchet defect which did not separate 
until the coin was well worn." 

Crider called attention to a Vermont copper, a 1 787 Ryder-1 5 struck on 
an earlier 1 785 sun over mountains type Vermont copper Ryder-4 which is 
listed in a recent Bowers and Ruddy FPL catalogue for $12,995. The planchet 
of this coin is described as being almost split in half at the time of the striking, 
although the two pieces are still joined together at one edge by a tiny bit of 
medal. In the catalogue, a plate of the coin clearly shows the break. 

Interestingly enough, the Editor owns another large cent whose planchet is 
broken into three pieces; a large half-piece and two quarter-pieces . However, 
the pieces have all been wired together with thick copper wire, making it into a 
single coin with its parts moderately separated. Like Crider's coin, the 
Editor's specimen is also worn and the edges of the breaks are old and cleanly 
although irregularly broken, with no 'stretch marks' visible. Unfortunately, no 
plate of this coin is immediately available for publication in this issue of P-W . 
The Editor's coin came from the cabinet of an old-time Maine collector who 
contributed it to the Editor when his article "The Uses and Abuses of U.S. 

Large Cents" appeared in the August, 1971 issue of THE NUMISMATIST. The 
gentleman from Maine was unable to furnish any background history on the coin 
or any logical explanation for it being wired back together. He had held the coin 
in his collection for many years. 

Does any EACer have any similar examples to the above in his collection? 
Does any one have a reasonable explanation for the breaks in the planchets? Can 
any one offer a plausible explanation for wiring the parts back together? If you 
can answer any of these questions, the Editor and Cox Robert Crider would like 
to hear from you. 
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The following article by Ted Ambrowski was presented by him at the 
December 7, 1979 meeting of the Southwest Georgia Coin Club in Albany, 
Georgia. At the time of his presentation, Ted gave each person in attendance 
a copy of his article, and he feels that this created considerable interest in 
EAC arid that some new members were recruited for our organization . 

Ted also reports that the Southwest Georgia Coin Club will hold its annual 
spring coin show on the Midtown Mail in Albany on April 12, 1980 from 9 A.M. 
to 7 P.M. and on April 13 from 12 noon to 5 P.M. Admission is free and door 
prizes will be given. Ted plans to have an exhibit at the show. Let's hope 
that he wins first prize! 

************* 

UNITED STATES HALF GENTS 1793 - 1857 
Ted A. Ambrowski 

Alexander Hamilton, America's first Secretary of the T reasury, had some 
interesting ideas about coinage. He insisted on creating a halt cent »_oin. His 
idea was that such a small coin would help the poor of America by keeping shop- 
keepers from raising prices. For example, if a loaf of bread sold for three 
cents and the customer wanted only half a loaf, he would be forced to pay two 
cents or two-thirds of the price of the loaf. But, with a half cent coin, he 
could pay exactly half the price of a full loaf. Other reasons put forth for 
having a half cent coin were to drive out of existence small foreign coins which 
were then in circulation and to make postage-buying easier. 

So the half cent was minted, but Hamilton's reasoning backfired. These 
coins were considered unsuccessful attempts in our American coinage system. 
They failed to be accepted because the shopkeepers detested this small coin, 
since it made their lives miserable and it cut into their profits. On the other 
hand, the people - those who were poor as well as others - did not rise up to 
protect the coinage; and soon, the shopkeepers were refusing to accept half 
cents in trade. 

From the standpoint of face value, the half cent is the smallest denomination 
ever struck by the United States. Four types of half cents were struck between 
1 793 and 1857, but they never caught on as part of the American monetary 
system; and they were never made legal tender, which would have forced store- 
keepers to accept them in payments of debts . 

On April 2, 1 792, the half cent was authorized to be coined. Originally, 
the weight was to have been 132 grains, but this was changed to 104 grains by 
the Act of January 14, 1 793, even before coinage commenced . The weight was 
again changed to 84 grains on January 26, 1796, this time by presidential pro- 
clamation, in conformity with the Act of March 3, 1 795. Coinage of half cents 
was discontinued by the Act of February 21 , 1857. All half cents were coined 

at the Philadelphia Mint. 
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the little half cent sisters 


The article on the next page, "Half Cents Then and Now" by Walter Breen, 
is reprinted from the December, 1979 issue of First Coinvestors/ First 
Stampvestors RARE COIN AND STAMP ADVISORY. Special permission 
to do so was obtained from First Coinvestors, Inc. and its president, EACer 
Stanley Apfelbaum, to reprint the article, along with another paragraph in- 
cluded below. It was our opinion that Breen's article was an excellent review 
of half cents and one which should be brought to the attention of EAC members. 


EACer Walter Breen wrote the article in conjunction with a special offer 
by FCI, Inc. to sell a MS60 half cent to the members of its various plans for 
a price of $330. each. A total of 214 such coins were available, having been 
assembled in June, 1979 by FCI coin buyers for just such an occasion. Judg- 
ing from photos of an 1832 half cent, both obverse and reverse, pictured in 
the ADVISORY, the coins were beautiful; and at that price, must have sold 
out quickly. 


In announcing the sale, Apfelbaum pointed out that silver and gold coins 
had dominated the numismatic market for the past 15 years, and that 
Buffalo nickels, Indian Head and Lincoln cents, three cent nickel pieces, and 
especially the half cents and large cents had been greatly overlooked. He 
went on to say: 


"Affectionately called the Little Sisters, half cents harken back to a 
day when life was simpler, tougher, more honest. Today, when one 
cent coins have a limited life, and buy very, very little, it's almost 
unimaginable that half that amount had an important place in our 
economy. It s been 122 years since half cents were minted, and the 
world has since changed much. Half cents will always be collected - 
desired. They are 'blue-chip* investments - to be compared to the 
safety and security of T ripla A bonds. To own one is to experience 
history - to own a piece of security." 


It is P-W s pleasure to reprint Breente article, and we hereby extend our 
thanks to Hirst Coinvestors, Inc. and to Stanley Apfelbaum for permission to 
do so. 
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FROM JUNK TO GEMS: 

HALF CENTS THEN AND 

NOW 


by Walter Breen 



Back at the very beginning of the 
Philadelphia Mint's existence, Thomas Jefferson 
insisted that the circulation of copper coins of low 
value would aid the poor in buying the necessities 
of life. It was probably more because of this 
remark than for any other reason that 
the Mint continued making half cents at all. 

Banks and merchants rarely called for them; 
they were near enough in size and weight to the 
lighter and sleazier Birmingham coppers to 
bring back unpleasant memories of the copper 
panic of 1789 (when the same article priced at 
a shilling, formerly purchasable with 14 such 
coppers, suddenly cost 60 if the merchant could 
even be persuaded to accept coppers at all!). 

They were not legal tender; they were unwelcome 
in any kind of payments whatever. As one might 
expect given these conditions, mintages were 
small. Since the best copper was used in the 
early years for making cents, half cents tended 
to be struck on whatever scrap was available 
(including mint error cents and cut-down tokens), so 
that many survivors are weakly or unevenly struck. 


These circumstances combined, over the years, to create a climate of dis- 
regard for this denomination, much like the present-day disregard for cents. (How 
many of you have seen cents on the sidewalk where people ignored them as not worth 
the trouble of picking up?) They also combined to create rail ties: half cents offered 
little incentive to coin collectors (who were, to be sure, few and mostly confined to the 
Boston, New York and Philadelphia areas), especially compared to cents and larger 
denominations, so that relatively few were saved while they v/ere still in decent pre- 
servation. 

What all this adds up to is that only a tiny percentage survive of most dates 
in any numismatically acceptable condition -- estimates range from 1-1/2% to 6% for 
different dates and types -- and a still smaller fraction of that percentage exists in 
mi nt, state. From this one can immediately deduce that half cents should always have 
been in demand among coin collectors, what with low mintages, low survival propor- 
tions, low numbers of choice survivors. Nevertheless, they were ignored (except for 
the rare proof-only dates in the 1840's and a few others) until relatively recent years: 
proving that numismatics is as subject to fashion as the garment industry, or at least 
it was prior to the current market in which literally anything collectible is a good 
alternative to cash. 

Half cents were the first America^ coins to depict a liberty cap, antedating the 
cents by four months; they were the only U.S. coins ever to show head with cap and 
pole turned to observer’s left; the coins of 1794 were the first to be made in the Phila- 
delphia Mint using a complete hub to create reverse dies (though the three working dies 
so made had to be" reworked by hand owing to insufficient, force available to impress 


- 82 - 


the wreath and lettering into each die in a single stroke). Half cents were the last 
denomination to benefit (if that is the appropriate word) from each successive Mint 
Director's mandate to improve the designs of our coinage; which is why Gardner's 
wreath of 1795, abandoned on cents in June 1796 (except for some emergency coinages 
made during the Mint's brief winter reopenings after each year's yellow fever epidemic), 
was seen as late as 1802 on half cents, and why the draped bust design of October 1795 
did not get to this denomination until the spring of 1800. In a way this was an advantage, 
as Robert Scot dropped dead before he bad the chance to create a new head for the half 
cents to match his peculiarly ugly conception of 1816 for the cents. Which is ultimately 
why the John Reich "Classic Head" of 1809, in which a Greek boy athlete wearing the 
fillet (the usual prize for winners of town games) was depicted in drag as Ms. Liberty, 
was used for the coins of 1825-29, and copies on those of 1831-36, long after Reich had 
left the Mint in disgust. The final design (the Coronet Head), created by Gobrecht, as 
a companion for his similar cent head of late 1839, was not seen on coins for circulation 
until late in 1849, and not very often even then; half cents, until the end of copper coinage 
in February 1857, remained almost unknown in circulation. 

A few dates are known to survive in some quantity in mint state. There was a 
tiny hoard (probably only a few dozen specimens) of 1800's with mint red and spots; and 
a somewhat larger hoard of brown ones. The first hoard turned up in New England in 
the 1930's. These are decent-looking coins mostly because they were struck on planchets 
prepared from Welsh copper by Boulton & Watt, who were geneiations ahead of anyone 
else in the world in copper technology. Enough brown uncirculated 1804's with plain 4 
and stemless wreath survive to give rise to the suspicion that a similar tiny hoard may 
have once existed, but we have no details about the discovery. On the other hand, the 
1806's with large 6, in spotty mint red with weakness of striking at top of wreath, come 
from a hoard of at least 200 pieces found by Henry Chapman (the Philadelphia coin 
dealer), about 1906. In 1894, the Washington D. C. coin dealer Benjamin H. Collins 
found a hoard of a few thousand 1828 's with 13 stars, in which hoard (brought to him in 
a bag by one of those ubiquitous little old ladies) was a single coin dated 1811. This 
hoard remained partly intact until well into the 1960's; at least 300 were in the holdings 
of the late F. C. C. Boyd. Take for granted that any mint red (especially spotty or 
stained) 1828 with 13 stars originated with the Collins Find. In 1935, the Massachusetts 
dealer Elmer Sears somewhere found a bag of at least 2, 000 1835's, mint red with spots. 
Both die varieties were included. These were quickly dispersed, though as recently as 
1956 I saw batches of several dozen to 100 each. A similar hoard of 1833's, mostly 
brown or partly red uncirculated, turned up some time between World War I and H; but 
nobody recorded the locale or quantity or circumstances. Smaller hoards have been 
discovered in recent decades, dated 1851, 1854, 1855 and 1857 -- likewise consisting 
of mint red coins with unsightly spotting, though by now many of them have doubtless 
been cleaned and resold as "Gem Uncirculated". The largest of these hoards, and the 
only one with well struck sharp pieces, was a bag of 1,000 specimens of 1854, discovered 
in the early 1930's by A.C. Gies, the Pittsburgh, Pennsylvania, coin hoarder to whose 
efforts we owe the survival of most of the known Uncirculated survivors of the Barber, 
liberty Standing, and Liberty Walking designs. The hoard of 1855's was probably almost 
as large; those of 1851 and 1857 were much smaller, probably not over 300 apiece. 

Before about 1954 or 1955 when the 1857 hoard turned up, this final date was believed 
very rare choice because Mint Director Snowden ordered nearly the entire mintage of 
35, 180 specimens melted when the denomination was abolished. 

That sounds like a lot of Uncirculated half cents, but in actuality it is small 
compared with the hoards of cents, survivors of which have been lately bringing immense 
prices (e.g. four-figure prices for survivors from the Nichols Find, some 1,000 pieces 
dated 1796 and 1797; strong three-figure prices for Randall Hoard cents of 1818, of 
which at least 40, 000 must have been discovered in the original mint kegs after the Civil 
War). This quantity of Uncirculated half cents is also small compared with the number 
of collectors today interested in this denomination — and still smaller compared with 
the number of investors interested in anything collectible. 


-• 83 - 


There were various intermissions in half cent coinage over the years; 
and during most of the period between 1 836 and 1 849, the coinage was very 
small causing a very noticeable lapse in the series for the average collector. 
While 1796 is the most valuable date to collect, the originals and restrikes 
of 1831 , 1836, and 1840 through 1849, as well as certain other rare varieties, 
are all difficult to obtain. In general, all half cents are scarce, but the 
series has never enjoyed numismatic popularity like some of the other series. 
Hence, the more common dates and varieties are reasonably priced. 

The design for the half cents was patterned after that of the Liberty Cap 
large cent with the exception of the first issue in 1 793, on which the bust of 
Liberty is facing left instead of right. This design was changed in 1794, and 
the new design was continued until 1 797. Designer of the 1 793 half cent was 
Adam Eckfeldt; for the 1 794, Robert Scot; and in 1795, John Smith Gardner 

took over. 

Following a lapse of two years, the Draped Bust type, designed by Robert 
Scot, was struck between 1 800 and 1 808. No half cents were minted in 1 801 . 
The Turban type, designed by Robert Reich, was struck between 1809 and 
1 81 1 . No half cents were issued from 1 81 2 to 1 824, because of a metal short- 
age created by the War of 1 81 2. The Mint resumed production of the half cent 
in 1825, using the same Turban-style design, and mintage continued until 1836. 

Between 1840 and 1849 and in 1852, only proof half cents were minted, 
and no half cents were issued for general circulation. The coins in these 
years were struck in original and so-called "restrikes". The Braided Hair 
type, designed by Christian Gobrecht, appeared in 1840 and continued until the 
Act of 1857 abolished the minting of half cents. 

Total mintage figures show approximately eight million half cents issued 
for circulation. 


************ 
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A 1795 HALF CENT STRUCK OVER A 1796 LARGE CENT 


RogerS. Cohen, Jr. 

One of the interesting side lines of collecting half cents is the recognition 
of "undertypes" on the coinage dated 1795, 1797, 1800, and 1802. The Mint 
used Talbot, Allum, and Lee tokens as well as prepared planchets which it 
purchased. In addition, the Mint manufactured planchets and used rnis-struck 
large cents and other copper scrap as planchets. 

Not all of these sources were used on all of the above mentioned dates, and 
certain varieties such as the 1 795 #6a and 1797 #1 which usually have the TAL 
undertype showing are seen with undertypes more frequently than without. The 
Mint records in the U.S. Archives indicate that all 1802 half cents were struck 
over planchets made from mis-struck large cents. Yet, an undertype is very 
seldom seen on these coins . 

1 795 varieties #5 and #6 share a common obverse die. In addition, they 
are struck on both thick and thin planchets. The thin planchets weigh about 
84 grains; and in the case of variety #5a, the thin planchets were evidently 
prepared by the Mint. On variety #6a, most specimens are struck over TAL 
tokens. These varieties are also known on thick planchets, weighing about 
1 15 grains. Variety #5b is more plentiful than variety #6b. I presently 
consider variety #5b to be a R6 with 1 7 specimens known to me. 

When I wrote AMERICAN HALF CENTS in 1971 , the source of the thick 
planchets was considered to be unknown to me. However, since that time, a 
number of specimens of variety #5b have shown up with large cent undertype. 
These specimens seem to confirm the statement made in the EMPIRE GUIDE 
TO UNITED STATES HALF CENTS, page 11 , which stated that the thick 
planchets were evidently cut down from mis-struck cents. 

Recently, Dr. Howard W. Whitaker of Savannah, Tennessee sent me his 
specimen of a 1 795 variety #6b which he had acquired some years ago from a 
well-known firm noted for its emphasis on "quality" coins. The coin was in 
condition AGS with some damage, as usual, and the firm had not bothered to 
identify the die variety, nor did they seem to have looked at the coin too closely. 
All this was left to Dr. Whitaker. 

A few months ago, he identified the obverse and reverse as variety #6 of 
1 795 even though the date was barely visible. He then weighed the coin at 
100^ grains. Considering the damage and wear, there was no question that it 
was a 6b. Dr. Whitaker also noted that the numerals 1 79 were very large in 
size and shape and below the bust, entirely unlike the type used on half cents. 

In addition, he noted STATES OF in large letters impressed in the area where 
the half cent letters were STATES OF AM. 

After close examination by myself, I also noted on the obverse the entire 
lower bust line of the large cent as well as the point of the bust and some hair 
above the left side of the lower bust line. Thus, the undertype was definitely 


- 85 - 


a Liberty Cap large cent. Assuming that a thin planchet (1 68 grains) mis 
struck large cent had been used, I turned to my Sheldon variety collection and 
the plates in EARLY AMERICAN CENTS . The position of the 1 79 under the 
bust line matched S-88 and the A and T on the reverse were almost touching 
as on the Sheldon reverse E used on S-88. 

Dr. Whitaker is to be congratulated for having taken the time to look and 
for not having been "turned off" due solely to the low-grade condition of the 
coin. I consider this piece to be a major discovery in the never-ending jig- 
saw puzzle of half cents. 

************* 

A THANK YOU NOTE 

The EAC Library wishes to express its thanks to EACerQ. David 
Bowers for his gift of one copy of his book THE HISTORY OF UNITED 
STATES COINAGE (as illustrated by the Garrett Collection). 

This latest addition to your EAC Library is available on loan to any EAC 
member wanting to check it out. For a 30-day loan, it will cost you $3. for 
postage and packing, plus your return postage. 

Bowers & Ruddy Galleries has just made a second printing of this 
magnum opus, to be sold at $37. (address below). For those of you who are 
unfamiliar with Dave's book, seethe review contained elsewhere in this issue. 

EAC Library copy will be available for your examination at the 
EAC 80 meeting in Arlington, Virginia. 

************* 

SPECIAL OFFER TO EAC MEMBERS 

Over the years we have been friends with many if not most EAC club 
members. Perhaps you are already acquainted with our "rare Coin Review" 
(issued several times a year), our "special Coin Letter" (issued about ten 
times a year), and the auction catalogues produced by our division, the 
American Auction Association, Inc. If not, we would like to make this special 
offer to you: We will send you without charge or obligation of any kind our 

latest large illustrated catalogue. Each issue contains many different United 
States colonial coins, half cents, large cents, and other interesting pieces. 

To receive your copy simply write "send me a free copy of your latest catalogue 
per your special EAC offer" on a note or postcard and send it to us . Your 
catalogue will be sent by return mail ! 

Bowers and Ruddy Galleries, Inc., 6922 Hollywood Blvd . , Hollywood, CA 90028 

************* 
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PENNY POTPOURRI 


I hope that all of you saw and appreciated the photograph of the large 
cents used on the cover of the January, 1980 issue of THE NUMISMATIST. 

The coins are beautiful, and the 1793 seen through a lens, really stands 
OU £t ...... Permission to reprint the Walter Breen article on half cents 

as it* appeared in First Goinvestor's RARE COIN ADVISORY in December 
was obtained through Stanley Apfelbaum EACer and FGI President. It is 
reprinted in this issue. Don Valenziano was good enough to write to Stanley, 

asking that my request be granted. Thanks for your support, Don! 

Now that everyone has received his copy of the catalogue for the auction to be 
held in conjunction with the EAC 1980 annual meeting, I hope that all of you 
are making plans to attend the auction — and the meeting — in person. Bill 
Noyes has done a tremendous job in putting the auction together, and I am 
very impressed with the finished product. He deserves a lot of credit. 

Denis Loring and John Adams assisted Bill with the cataloguing. 

The back issues of P-W, as listed in the January issue, have been selling like 
hot cakes. I am getting them out to those that have sent in orders just as fast 

as I can. Orders are being filled in rotation by how they were received. 

COIN WORLD, through its editor, Margo Russell, gave EAC another big plug 
recently for its coverage of the Morley affair at the Garrett sale and for the 
other articles appearing in our January issue. As usually happens, I have 
been swamped ever since with requests for information on EAC and for a 
sample copy of P-W. Thanks, Margo! P-W appreciates your fine support of 
our efforts ............ Don t forget to send in your registration to the 

Ramada Inn Rosslyn at Arlington, Va! See you at the convention! 

Just a few reminders: 

1. CHANGE OF ADDRESS - send to John D . Wright, 1 469 T imberlane 
Drive, St. Joseph, Michigan, 49085. Should reach him at least two weeks 
before the next issue is due. 

2. MATERIAL FOR P-W - send to Warren A . Lapp, M.D., 731 East 
22nd Street, Brooklyn, NY, 11210. Deadline for receipt of material is no 
later than two weeks before next issue is scheduled to appear. 

3. EAC LIBRARY - EAC maintains a fair-sized library of books , 
periodicals, back issues of P-W, etc. Mabel Wright acts as librarian. Loans 
are for 30 days. Borrower pays a postage and handling fee for getting the 
loan, and return postage. Write to Mabel Wright at 1468 Timberlane Drive, 
St. Joseph, Michigan, 49085 for more particulars. 

4. ADS IN SWAPS & SALES - first 1 2 lines are free, thereafter a 
charge is made. Full page is $24. Portion of page is pro-rated. Check 
should accompany copy. Copy for lengthy ads should be camera— ready . 

5. MEMORIAL ISSUE TO DR. SHELDON - P-W #63. A few copies of 
this issue are still available. Price is $2.50, postpaid. 

************* 
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RE: DOG'S MEAD 


In Denis Loring's answer to the Dog’s Mead puzzle - see page 45 in the 
January P-W - a line of figures was inadvertently omitted. Fortunately, 
editors of fanzines are expected to make such mistakes occasionally, but 
we’re sorry! Below is the answer as it should have been published: 

3 8 7 2 0 X1 
5X32X44 
5X9X352 
XI 6 1 0 X X 
6 or 7 2 X 1 9 1 3 
8or9XXX7 92 
2 7X1 6X5 

The editor would also like to call your attention to some comments made 
by T. D. Howe; (It was written to Denis - as follows) 

"If your math student had given you all the necessary information, the 
puzzle would have been unique and John Wright could not have taken exception 
to your answer. 

13V should read - Length of tenure of Dog’s Mead in the Dunk family. 

8H should read - Year in which Dog’s Mead came into possession of the 

Dunk family. 

3V should read - Age of Farmer Dunk s yo unger daughter Mary. 

In addition, the preamble should stipulate that one of the horizontal 
numbers is the same as one of the vertical numbers and the age of one of the 
children is the same as the area of Dog’s Mead in roods. 

When I first saw the puzzle, the location was "Little Cotswold in the Dell", 
not Dog’s Mead. Nor did Little Piggly enter into the picture. 

If you observe the above restrictions , 1 OV must be 792 and not 682 and 
Mary and Martha will not be the same age nor Martha older than Ed." 

So there you have it! Our thanks to T . D. Howe for putting the icing on 
the cake, and farewell to Dog’s Mead - or was it Little Cotswold in the Dell? 


************* 


When your ship comes in, may it be an oil tanker. 

THE RAT FINK. 


- 88 - 


ANSWERS TO PUZZLES IN JANUARY P-W 

Ray Williamson sent in the first answer to be received regarding Uncle 
Chintzy's penny: He solved it as follows; 

’’The puzzle, stripped of obfuscating language; 

GIVEN : 

A penny and a dime, the sum of whose present ages is 322 years. 

The ages of the same coins at some earlier year; 

a. The earlier age of the penny is the present age of the dime. 

b. The earlier age of the dime is half the present age of the penny. 

FROM INSPECTION : 

Over the years there is a constant age difference between the penny and the dime. 
The penny is older them the dime. 

SOLUTION : 

Let P = present age of penny. P' = age of penny at earlier year. 

D = present age of dime. D' = age of dime at earlier year. 

K = constant age difference between penny and dime. 


p + D = 322 or D = 322 - P (1) 

and K=P-D (2) 

Substituting (1) in (2): 

K = P - (322 - P) or K = 2P - 322 (3) 

P'= D (4) 

D ' = . 5P (5) 

Substituting (1) in (4): P' = 322 - P (6) 

But K = P' - D' (7) 

Substituting (6) and (5) in (7): K = ( 322 - P) - 0.5P 

or K = 322 - 1 .5 P (8) 


Equating values of K in (3) and (8): 2P - 322 - 322 - 1 .5P 

or 3.5P = 644 

RESULT: P = 18 4 years, present age of penny . 

FURTHER RESULTS: 

Date of penny = 1980 - 1 84 - 1796. 

D = present age of dime, from ( 1 ) = 322 - p = 322 - 184 = 138 years. 

Date of dime = 1980 - 138 = 1842. 

K = constant age difference between penny and dime = 1 842 - 1 796 = 46 years. 

P' = age of penny at earlier year= D = 138 years. 

D* = age of dime at earlier year = 0. 5P = (0.5) (1 84) = 92 years . 

"Earlier year" = 1 796 = 138 =1 842 + 92 = 1 934." 

T. D. Howe was the only other EACer to supply the answer to the Uncle 
Chintzy problem. He wrote; 

"Chester Cherrypicker got an S-96 from Uncle Chintzy. 

P = 2(D - K) where K = difference between P now and P when it equaled D 
now. The wording of the puzzle makes it somewhat difficult to realize that 
K = P - D whence P=2(D-P&D) and 3P = 4D . Since P = 322 - D, then 
7/4P = 322 , and the penny is 184 years old." 
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Both Williamson's and Howe's answers agree with the solution originally 
presented by Bill Snyder. And the Editor is especially pleased that the puzzle 
prompted two great old-time collectors to sit down and detail their answers for 
the benefit of the rest of us amateur mathematicians . 

Just before press time, we received another correct answer, this one from 
John D. Wright, who made the computation seem even easier; 

Let's designate 

P as Penny's age now 

D as Dime's age now 

Y as Years back to 'was' time 

( Penny is ) twice (Dime was) when P = 2(D-Y) 

(Penny was) same as (Dime is) ( P-Y) = D 

( Penny & Dime are) 322 P D = 322 

This reduces to P = 184, D = 138, Y = 46. If 'now* is 1980, then (back 
when ' was 1934, and Uncle Chintzy has an 1842 dime and a 1796 penny. 

As for the Uggabugga problem, Howe said; "I think that the question might 
have been 'If you tell me the right-hand road leads to my camp, can I believe you?' " 

Denis wrote up the solution as follows; 

"Chester asked the following question: 'If I asked you whether the right-hand 
path leads to my camp, would you say 'yes'?' The native responded 'yes', so 
Chester took the right-hand path. If the native had said 'no', he would have taken 
the left-hand path. It is irrelevant whether the native is an Ugga or a Bugga - try 
it! 

There are other possible answers, all of them a question-within-a-question 
or double-negative construction." 

DENIS' DEVILISH DIVERSIONS 
Denis W. Loring 

There are two puzzles this month: 

1 . Re-arrange the letters in the words NEW DOOR to spell one word ♦ 

Note; Do not spend more than ten minutes on this puzzle. 

2. The second puzzle is for math fanciers, and it will take some time. It's 
another famous one; 

THE FOUR FOURS 

The object is to make each of the numbers from 1 to 100, using only four 
4's for each one. No other digits are allowed, but all standard mathematical 
symbols such as +, X, -, ! (factorial), (square root), etc. may be used. 
Here are some examples; 

1 = 44/44 
3=4+ 4/4 - \/T’ 

17 = 4!//4" + \/4?.4 
83 = 4x4! - 4/. 4 

Many numbers are easy; some are hard. Several (primarily some higher odd 
numbers) are really tough and require a trick or two not shown in the examples 
above . 

Good luck! 

Answers will appear in the May issue of P-W 
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1980 HALF CENT SURVEY 


Nearly three years have passed since Ron Guth conducted his "Half 
Cent Survey" „ In the intervening period several new half cent collectors, 
including myself, have joined E.A.C. Accordingly, I have decided to 
conduct a new survey at this time. 


On the following pages you will find a two page half cent inventory 
form. This is probably the first time you've ever seen a two page half 
cent inventory form, but I believe that there are several good reasons for 
it . 


First of all, I have chosen to include die state and other subvariety 
classifications within the sequential part of the form, rather than tagging 
them onto the end . 


Secondly, because of my interest in what Roger Cohen has called, 
"Other Half Cents", I have included areas for these items. 

I have also included two comment columns - one for variety/sub- 
variety description, and one for additional comments such as chain of 
ownership or source. Because of my other ongoing project, "Computer- 
ized Half Cent Sales Data," any information you wish to provide in this 
area would be greatly appreciated. And, of course, all information you 
share with me will be held completely confidential. 

In the next issue (s) of PENNY-WISE I intend to report several differ- 
ent and hopefully interesting tabulations of the data. 


I hope you approve and of course I hope you'll participate! Anything 
that you can do to encourage the participation of other half cent collectors, 
please try. 

Please send your completed inventory forms to: 

Richard A. Bilancia 
P . O . Box 2207 
Littleton, Colorado 80161 

Also, my "Computerized Half Cent Sales Data Project" now includes 
over 1 800 entries on 36 pages . I ve spent a great deal of time linking re- 
peated specimens to make the listing more readable. If you'd like an up- 
dated copy, just send me 71 cents in stamps for first class postage. 

Envelopes are not necessary. 
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A REPORT FROM MINNESOTA 


Pete Smith 

The largest gathering of Minnesota EAC member's in recent memory 
occurred on the evening of January 23, 1980. Dick Punchard played host to 
Bill Weimer and me. 

The evening began with a review of early large cent literature. Dick 
brought out the classic references by Andrews, Chapman, Clapp, Crosby, 
Doughty, Frossard/Hays , Gilbert/Elder, and Newcomb. In fact, with the 
exception of the Maris book, we saw examples of the complete Sheldon biblio- 
graphy listed in EARLY AMERICAN CENTS. Some of us are content to use 
the reprints. 

Next, we discussed plans for the annual EAC meeting. All of us hope to 
go. We also discussed the postal delivery of PENNY-WISE. Those copies 
mailed by first class mail reached here on January 15. I didn't get mine by 
third class mail until January 26. 

Discussion then continued on the topics normally expected at such gather- 
ings - show and tell, grading comparisons, die state comparisons, and 
stories about mutual friends. Eventually, we got around to the serious 
business of exchanging our duplicates for coins we liked better. A couple of 
transactions were cash for coins, but the most notable trade was copper for 
paper - coins for a stack of old catalogues. I was happy to grab up the first 
R6 for my collection. In fact, I got three R6' s out of Dick's duplicates - 
it's nice to have friends like that. 

We are tentatively planning to hold our next meeting on the Saturday pre- 
ceding the annual EAC meeting, and we hope that even more EAC members will 
be able to attend . 

Following refreshments, the meeting broke up about midnight. An inch of 
new snow had fallen, and the temperature was about 10 degrees above zero. 

************* 

It's finally happened - it's unbelievable, but take our word for it. Both 
John Wright and Bill Parks have always maintained that it is an impossibility 
for any issue of PENNY-WISE not to have at least one returned "undeliver- 
able" due to "moved, left no forwarding address", "addressee unknown", etc. 
but out of 558 mailings of PENNY-WISE NO. 76, not one was returned by the 
post office department - all were delivered. It most likely will never happen 
again or not very soon but let's strive for perfection. Always advise T reasurer 
John D. Wright or Secretary Mabel Ann Wright, 1468 Timberlane Drive, 

MI 49085 when moving and do it as far in advance as possible. 

************* 
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letters to the editor 


The Moving Fingers Write; 


From MIKE PETROZELLQ: "Bought a 1 793 half cent in VG1 0 - C~2. The 

coin has a nice planchet and is unimparied. Very happy with it. Bought it 
from M. B. Simons. Incidentally, he graded it right on. Also, in January, 

I picked up an 1853 T-1 gold $1 . , 1856 T-3 gold $1 ,, and a 1910 $2.50 Indian 
gold. I'm working on a type set A.U. Still need the $1 . T-2, and $3. and 
$5. Indiana. Have the others. Also ordered, but have not received as yet, 
an 1884 3 cent nickel in EF at $200. I hope it hasn't been sold already, as 
it's a difficult coin to find. Sold an 1 81 1 half cent in F-VF (1 7) to Gene Braig 
who is another EACer. Hope he likes it. 

As you can see. I've started out 1980 very well. Since my half cent date 
set is now complete, I am planning on buying as many p re-1 800 issues that I 
can - they are not fast appreciators but solid growth potential." 

From MABEL and JOHN WRIGHT: "Our son. Bill, now has a congressional 

nomination to the U.S . Naval Academy and is just waiting to be accepted by 
the Academy. Our tentative plans are to bring him to Annapolis when we come 
to the EAC Convention. He is making arrangements to stay there with a friend 
from that Thursday to Sunday, so as to get a good look at the school and its 
en v i ron m ent . " 

From Q. DAVID BOWERS: "Thank you very much for the fascinating coverage 

in your current issue of the Garrett Collection sale. Reading Tom Morley's 
article is just like being at the sale all over again! And, certainly the seeming 
tragedy of the loss in the taxi cab, followed by the recovery and the appreciation 
of the moral character of the taxi driver involved were equally interesting to 
read about. 

I am engaged in research on the Hard Times tokens series at the present 
time, and would welcome hearing from any Early American Coppers readers if 
they can help." (Editor’s note; see details elsewhere in this issue). 

From COX ROBERT CRIDER; "I had a most pleasant surprise today - in 
response to my request for coin pressings, W. R . T. Smith sent me a virtually 
complete set of the early dates to 1814, with some extra goodies such as the 
EAC token and 1839/6. Needless to say, I was and am quite thrilled, and I 
expect these pressings will be as valuable to me as PENNY WHIMSY. Bill's 
pressings were devoid, however, of any Wreath cents, so perhaps they will be 
obtained from other sources. Since my large cent budget is limited, I think 
that pressings will be a nice collecting alternative." 

From PETE SMITH: "My sister and I share a two-hour car ride on the trip 

home each year for Christmas. This year she was telling me about a psychology 
class she had just taken. We discussed the prominent authors in the field and 
their theories on the classification of people. I happened to make a comment 
about the type of person who would study coins and observed that the interest in 
such detailed study might carry over into other fields. We backed into the dis- 
covery that both of our areas of interest included work done by Dr. William H. 
Sheldon. She was surprised to learn that the same person whose book she had 
studied in her class was also responsible for the study of early date large cents. 
Stop and think - Sheldon wrote two books for cent collectors and six books in 
the field of psychology! 

I think that I have been collecting too long. Someone asked me if my sister 
came first in our family, and I asked if he was referring to our Condition Census 
or our emission sequence." 
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From WILLIAM G. MANI: "I would like to suggest that, some one set up 

some type of index system for members to trade or sell at bargain prices 
counterstamped large cents with one’s initials on them and/or the EAC 
membership number. This might create some enthusiasm or generate some 

new interest, and it would make a nice pocket piece. 

Also, how about changing the name of the "Swaps & Sales" column in 
P-W to "The Cigar Box" in memory of Dr. Sheldon? Dr. Sheldon made 
reference on page 3 of "Introducing the Big Cents" about how the cigar box 
of old cents provided him with much pleasure, the same way that Swaps & 
Sales provides our readers each issue with the same type of enjoyment and a 
chance to add new coins to their collections. 

************* 


1794 LARGE CENTS, GRADED AND UPDATED 2nd EDITION 

by 

T om Morley 


Now available in hardcover $13.95 

softcover 7.95 

Coin World says: 'Aficionados of the always popular U.S. Large Cents 

can rejoice as this book is now available' 

Numismatic news: 'This book does an excellent job of clearly covering an 

especially limited and interesting subject' 

Penny-Wise says; 'The book is an excellent one, every fancier of large 

cents should want a copy' 

Send your check or money order to: Shuttle Press 

Box 31 82 

Cocoa, Florida 32922 


************* 
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SWAPS & SALES 


TOM REYNOLDS P. O, Box 31691 , West Dodge Station Omaha, NE 68131 


Half Cents 

1800 

C-1 

8 cleaned 

$30.00 

1803 

C--4 

7/12 

50.00 

1807 

C-1 

4 

20.00 

1826 

G-2 

8 

40.00 

Large Cents 

1794 

S-59 

5 Dark 

$55.00 

1 794 

S-70 

6/2 

55.00 

1796 

S— 1 08 

3/7 

50.00 

1796 

S-110 

8/3 

70.00 

1797 

S-llOb 

8 Dark 

70.00 

1 797 

S-1 26 

5 

25.00 

1797 

S-131 

6 

55.00 

1797 

S-1 38 

4/1 

10.00 

1797 

S-1 38 

6 

29.00 

1 798 

S-1 74 

5/8 

23,00 

1798 

S-1 79 

7 

30.00 

1798 

S-1 87 

4/7 

22.00 

1 800/1 79 

S-1 96 

5/10 

23,00 

1800 

S-206 

5 

1 6,00 

1801 

S-219 

4 

32,00 

1802 

S— 225 

1 0 

28,00 

1802 

S-228 

4 

1 5.00 

1802 

S-233 

4 

1 1 .00 

1805 

S-269 

8 

22.00 

1807 

S-271 

6 

23.00 

1807 

S-274 

4 

18.00 

1810 

S-284 

6 

22.00 

181 4 

S-294 

7 

29.00 

181 4 

S-295 

4 

22.00 

181 9 

N9 

15 

1 4.00 

1 826/5 

N8 

6 

13.00 

1828 

N10 

20 

25.00 

1830 

N7 

8 

7.00 

1834 

N1 

1 2 

1 1 .00 

1834 

N4 

1 5 

13.00 

1837 

N7 

20 

20.00 

1838 

N7 

20 

22.00 

1838 

N10 

3|e $ 

7 

-$3fesj|i. > 3fc*4eai£$$$$ 

10.00 
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MIKE PETROZELLO 
WANTED: 


329 Brooksboro Drive Webster, NY 14580 

1794 - 1 797 Half Cents VG1 0 through VF20, all varieties. 
Want only problem-free, decent planchet, unimpaired 
specimens . 

Please write, giving complete description and quote your best price. 

************* 


DENIS W. LORING P.O. Box 1 61 , Back Bay Annex Boston, Mass. 02117 


1793 S-3 

1794 S— 41 
1801 S-218 
1804 S-266a 


Barely G4, but date is nice and strong. No serious 
defects - about as nice a Chain as is available for 
under four figures . $875. 

Sharpness of XF, numerous handling marks and 
small nicks lower the grade to VF25. Not as bad 
as it may sound . $400 . 

G5. Dark, rough, and not particularly pretty. This 
was the first S-218 that I ever owned. It still 
looks better than an empty space. $250. 

Absolutely flawless medium brown VF20 - almost 
a "Commercial XF" . Expensive, but I guarantee 
that you won't find a nicer one for the grade. $1 ,500. 


Paula and I are looking forward to seeing you at EAC ! ! ! 

************* 


WAYNE 

hardenberg 

Box 293 

Wethersfield, 

CT 06109 

S-137 Filler 

$ 3. 

S-295 

5 

$30. 

1 8N9 

6 

$8. 

S — 1 96 

3 

11 . 

1 6N6 

6 

9. 

20N1 0 

6 

7. 

S-230 

4 

1 6 . 

N6 

15 

23. 

22N7 

6 

15. 

S-234 

4 

1 6 . 

N8 

5 

9. 

26N4 

6 

10. 

S-241 

6 

21 . 

17N2 

6 

9. 

N4 

1 2 

18. 

S-251 

3 

1 1 . 

N6 

8 

10. 

N4 

8 

12. 

S— 252 

3 

12. 

N6 

5 

9. 

N7 

20 

20. 

S-254 

4 

1 6 . 

N8 

5 

9. 

N8 

8 

12. 

S— 254 

3 

12. 

18N6 

5 

9. 

31 N1 1 

35/25 

35. 

S-267 

8 

21 . 

N6 

6 

10. 

33N6 

12 

12. 

S-271 

5/4 

(U 

o 

6 

N7 

6 

9. 

35N7 

7 

10. 

S-287 

5 

65. 

N7 

8 

10. 

39/6 N1 

4 

80. 


************* 


ANTON E. CHRISTENSEN c/o Magnaflux Corporation 


7300 West Lawrence Avenue Chicago, III. 60656 


WANTED: To complete a date set of U.S. Half Cents: 


1793 - 

VF+ 

1829 - 

Unc . 

1803 - 

Unc. 

1832 - 

Unc . 

1806 - 

Unc . 

1833 - 

Unc. 

1808 - 

Unc . 

1834 - 

Unc. 

1809 - 

Unc. 

1850 - 

Unc . 


Want Nice, "No Problem" coins. Need not be red B.U. but must be true 
Unc. Please describe and price what you have to offer. 

************* 
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The following items were received well after our deadline for this issue. 
However, it was thought that they ware of sufficient interest to be included, 
even though they could not be fitted into our regular format. 

************* 

WAKE ME WHEN IT'S OVER by Tom Morley 

The nightmare continues with my Garrett purchases. 

By now Coin World has printed the retraction to the story they ran say- 
ing my Hopkins coins were stolen. They were not. 

A thief broke into our home while we were in church January 6. Thousands 
of dollars of coins and jewelry were taken. BUT, the Hopkins coins and my 
other 1 794’s were in the safety deposit box at the time. The wire services 
assumed they were taken, and several papers printed the story. Nobody bothered 
checking with me. Coin World picked up the story, printed it, and, while they 
were trying to be helpful, relayed wrong information. My lawyer wrote them, 
and we have received (Feb. 26) an advance copy of the retraction. 

I had just returned home from the Miami International show with many 
purchases, and had brought back many other trade items. So my home safe was 
loaded for one hour only for the whole weekend. That was the hour the pros 
struck. A blue and white Mark IV pulled up to the house, and three men left it, 
entered the house, were in about 15 minutes, and cleaned us out. A description 
was on the police wire within half an hour, but as of yet, no luck. 

The items taken were about 30 uncirculated condor tokens, a restrike of 
the Liberty Americana Medal, a 1 798 S-1 86 in fine but rough, an 1 803 Cent in 
its original Newcomb box, all my coin boxes, Mehl, Ruby, French, etc. mostly 
with gold embossed names of the contents by Maris, Egeria, Many Haired, etc. 
All my coin pedigrees and envelopes. My EAG token. No. 169. Plus thousands 
of dollars of Silver, proof sets, mint sets, and my whole type set. The thieves 
also took several Christmas presents, my gun, and various other items. But, 

I am sure they came because of the New York publicity. And they came for the 
Garrett Coins . 

But, I am most happy to report, they are safe and sound. However, if the 
nightmare continues, I will take steps to get into gun collecting. 

************* 

CENTS & NONSENSE 
William R . T . Smith 

1 . By the time that you have received this issue of PENNY-WISE, you should 
have received the EAC 1 980 Auction catalogue which also includes the schedule 
of events for the 1 980 convention. 

2. Included in the schedule is the meeting of the Board of Governors, The mem- 
bership is welcome to attend this session which is public. However, all items 
covered in the Board meeting will be reviewed in the general meeting. 

3. Chuck Heck has been appointed to fill the vacancy in the position of New York- 
New Jersey regional chairman. A secretary will also be named to fill Chuck's 
current position. These two appointments require confirmation of the member- 
ship at the annual meeting. 

4. Volunteers or suggestions are still requested for the nominating committee 

and for national arid regional offices . 

************* 
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TOM MORLEY Box 31 82 Cocoa, Florida 32922 

FOR SALE: 

1793 Wreath Cent. S-11a. Obverse grades about 60, Reverse 55. 

Golden light tan surfaces, almost proof- like. This is 
the T . James Clarke, Dr. James Sloss, and TAD coin. 
Plated in several auction catalogues with the reverse 
planchet defect below the fraction bar. 

A steal at . $9500.00 

1794 S-32, VF-25. Very light contrasts of two-tone brown. Super 

late reverse die state. Bulge to left of ONE. Heavy 
incusations with six distinct caps seen stuttering across 
the back indicating at least a half dozen die 

clashes $ 475.00 

1794 S-32. Another. This one grades 10/8. Extra clean and 
pleasing Venus Marina variety. Luscious two-tone 

brown and earliest obverse die state $ 135.00 

1794 S-71 . MS-70 Minus. Ex-Lord Major St . Oswald collection . 

This coin went directly from David Rittenhouse of the 
mint in 1 795 to Major Oswald, and is from the sale of 
1964 in England by Christies. Excellent investment 
potential, as two barely MS-60 1 794's in the Garrett 
collection averages $16,500 and neither had original mint 
coloring. This one is full red with reflective cart- 
wheels. Imagine; an 1846 Button Large Cent in the 
same condition in the Garrett Sale brought $10,000. 

This is a steal at. $25,000.00 

1796 Cap. S-84. Golden brown Mint State 60- . This is the Hopkins 

coin. Beautiful reflective proof-like surfaces. One of 
the most beautiful '96 caps in existence. Plated in full 
color in "History of U. S. Coins". This also was Dr. 
Edward Maris' example of the *96 cap, and is from 

his collection . $8500.00 

1798 S-159. R-4. Grades 5/6. With parallel breaks behind bust. Has 

an obverse spot. From C. F. Gordon coll. . $ 55.00 

1801 S-219. The famous three errors. Clean Good-5. Medium to 

dark brown. Reverse errors bold $ 35.00 


************* 
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